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E.O. 11652: N/A 
TAGS: EINV 

SUB J : GRZ PROPOSED LEGISLATION 

REF: STATE 021450 

1 . EMBASSY UNABLE TO CONFIRM THAT GRZ INTRODUCING OR CONTEMPLATING 
INTRODUCING LEGISLATION PROVIDING FOR USE OF PROFITS TO FINANCE 
EQUITY PARTICIPATION BY EMPLOYEES. CURRENT GRZ LEGISLATION 
PROVIDES FOR WORKERS' COUNCILS TO BE ESTABLISHED AND TO 
PARTICIPATE WITH MANAGEMENT IN DECISION MAKING PROCESS. THERE 

HAS BEEN SOME TALK OF EXTENDING WORKER PARTICIPATION TO INCLUDE 
EQUITY SHARE OF COMPANIES BUT IT IS PREMATURE TO SUGGEST THAT 
THIS IS ACCEPTED GOVERNMENT AIM OR POLICY. 

2. LOCAL INTERCON HOTEL MANAGER CONFIRMS THAT TALK ABOUT 
WORKERS' EQUITY PARTICIPATION EXISTS BUT THAT THERE IS NO 
EVIDENCE OF ANY IMMINENT LEGISLATION TO THAT EFFECT. LOW 
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